
24 May 2024

Notice that defeating condition to takeover bid fulfilled

To:

This notice is issued by Sandon Capital Investments Ltd (AsX:SNC) (SNC) in relation to its off-market takeover

bid with respect to the ordinary shares of Carbon Conscious Investments Ltd (ACN 629 272 037) (CCIL)(Offer).

The Offer is contained in SNC's bidder's statement dated 7 May 2024 (Bidder's Statement).

SANDON CAPITAL

For the purpose of section 630(4) of the Coinorotions Act 2001 (orh), SNC gives notice that the defeating

condition in clause 1.7(a) of Schedule I of the Bidder's Statement has been fulfilled:

Carbon Conscious Investments Ltd (ACN 629 272 037)
Australian Securities & Investment Commission

"Minimum acceptance condition"

Sandon Capital Investments Limited
ABN 31/07 772 467

Level 5, 139 Macquarie Street
Sydney NSW 2000

T: 02 8014 1188

The number of CoL Shores in which SNCond its Associotes hove o Relevontlnterest(disregording ony Relevont

Interests thotSNChos with respect to CCIL Shores held by Alterro merely becouse of the operotion of section

608(3) of the CoinorotionsAct)is notless thon 50.1% of the CCIL Shores then on issue. "

Yours sincerely,

Gabriel Radzyminski

h rinan

For and on behalf of Sandon Capital Investments Limited


